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EMPLOYEES’ PROVIBENT FUND RULES

Name : These Rules shall be called “"The Institute for Studies in
Industrial Development Provident Fund Rules”.

Definitions
In these Rules, unless there is anything repugnant in the subject or
context:
b)) "Institute’ means the Institute for Studies in Industrial
Development.
ii) 'Member’ means a member of the Fund.
iii) 'Trustee' means a member of the Board of Trustees.
iv) 'Fund’ means the Institute for Studies in Industrial Development
Provident Fund. :
v) 'Family’' means: the employee’s spouse legitimate children, step
children deceased sons's widow, deceased son’s legitimate children,
deceased sons’s step children and dependent parents deemed, sisters
and minor brothers.
vi) 'Children’ means legitimate children and includes adopted
children, if the Board of Trustees is satisfied that under the
personal law of the member, adoption of a child is legally
recognized.
vii) ’Continucus service’ means uninterrupted service and includes
service which is interrupted by sickness, accident, authorized
leave, etc.
viii) 'Employer’ in relation to an establishment, means the person
who, or the authority which, has the ultimate control over the
affairs of the establishment in the present case the Board of
Governors.
ix) 'Employee’ means any perscn who is in regular employment of the
Institute.
x) 'Financial Year' means the year corresponding on the first day
of April.
xi) 'Month’ means a calendar month’
xii) ‘Salary’ means basic wages with Dearness Allowance, 1if the
terms of employment so provide but excluded all other allowances and
perquisites.
xiii) ’'Contribution’ means any sum credited by or on behalf of any
employee out of his salary or by an employer out of his own moneys,
so the individual account of the employee but does not include any
sum credited as interest.

Objective

The objective of the Institute for Studies in Industrial Development
Employees’ Provident Fund Rules is to provide more liberal retirement
benefits to the members of the EPF and shall come into force from the’
date of approval by the Board of Governors.

Constitution of Board of Trustees:

The Institute shall, subject to Rules and Regulations herein contained,
constitute an irrevocable trust for the benefit of the mewmbers and no
meney. belonging to the fund “in. the hand of’ the Trusiees shall be
recoverable by the Institute under any pretext whatsoever, nor shall







